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caaqes | RESLP 1549 | 37,599.85 3,794.5 4,883.8
N_RESI 235 8,197,63 369,21 791,26

N_RESI_P 2.8 44393 736.6 823.5

x| PDEN 5 5,360 481.53 568.95
£, | GPOP 229700 | 33298100 | 441742469 | 3,577,644.36
COLLEGE 1 89 8.79 14.75

g | LLVING | 2,306 568,523 72,997.49 | 58,444.80
= %xg WELL 1 1,315 85.48 146.83
HOSPITAL 5 569 92.75 86.02

9 eg | corG 2 484 70.16 61.28
w |#% | FOREIGN_T 40 | 11045526 |  353,189.29 | 1,019,372.84
54| DOMT | 453000 | 230,792,000 | 20,023,046.91 | 28210,576.51
% A | NDUSTRY 14 9,962 1,126.19 1,525.48
éﬁ GRDP 11,202 163,014 40,135.44 23,964.68
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37 AIR 93 365 339.19 32.60
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<Abstract>

The Impacts of Urban Characteristics on Real Estate

Transactions in China

Zhong, Ziheng * Seo, Wonseok

The purpose of this study is to find the important factors of urban
characteristics affecting real estate transactions associated with residential
and commercial real estates in China. In order that this study focuses on
243 individual cities and their urban characteristics associated with five
categories; social welfare, culture/tourism, economy, infrastructure and
environment. The main results are as follows; First, at city level, the
characteristics of culture/tourism and economy have significant influence
over the residential and commercial real estates. Second, the direct and
immediate impacts, such as the numbers of tourist and college, are
considered prior to the indirect and future demand characteristics. While
the urban characteristics that influence to the real estate turnover per head
which allows to grasp the microscopic and individual impact is not shown
the big difference with the macroscopic aspect in general, it can be
assumed that foreigners play important roles for the real estate market in
china. In particular, it shows considerably high positive effect where the
foreign direct investment is much higher. Meanwhile the most influential
variables to the non-residential transaction turns out GRDP per capita
because it gives priority to the profit. The implication that may get earned
from this study is the necessity of nurturing the cultural tourism industry
at early stage in order to reviving the city or the city with the real estate

market depressed. And also it would be known that the foreign capital



74 - PHATE M40 HM23, 2016 o=

attraction can be helpful for the real estate market of the city. Also there
is another main implication which grasped by this study that attracting the
foreign capital to develop the real estate market by utilizing its low land
value and labor at the city may be important. It is also necessary that the
stable real estate market should consider its superior geographical location

characteristics to keep going on the market trend.

Key words: Real Estate Transaction, Real Estate Market, Urban

Characteristics, China City, Housing, Commercial Real Estate
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