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Abstract

(Purpose) Thjs study explores the relationship between welfare state generosity and
individual innovative capacity, emphasizing their importance as strategies for ensuring
‘sustainability’ in societies, and aims to empirically examine and clarify their connection.
(Design/methodology/approach) Fourteen OECD countries were selected based on their
development levels and welfare regimes. The independent variable, welfare generosity,
was measured using a composite index reflecting both quantitative and qualitative
aspects. The dependent variable, individual innovative capacity, was assessed using GEM
APS indicators, including entrepreneurial potential and strategic capability. A
Hierarchical Linear Model(HLM) was employed to analyze the interplay between
country—level and individual—level variables.

(Findings) The analysis shows that welfare generosity positively influences individual
innovative capacity. Specifically, more generous unemployment benefits and public
pension systems enhance individual innovative capacity. Individual innovative capacity
rises with higher economic development, augmented long—term unemployment, internal
market dynamics and openness, and stronger cultural and social norms related to
entrepreneurship.

(Research implications or Originality) Contrary to traditional views that welfare and
innovation are incompatible, this study highlights the role of comprehensive social safety
nets in fostering individual innovative capacity. It provides empirical support for
integrating welfare policies into innovation strategies for sustainable development.
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X &

el A= MAE Ao Ao d=vk Aol A= AdIFolet F3k
B4, AdFo et vho] Alg, Asfol] thgh FAHA A4 F3}, s, A4, A 72
< AduFe], gAY &3}, v A=d-A7] AL A= Y AR]7F ajzpE-gol
oyl Ao FWIALS HoJFr}(Kang, Sang—Jun and Kim, Jeom—San, 2014).
A= 17EY BB B4dAE ol & A= A A el ke Z
AHo R Aigbs St e Ao Adoprby, ol wes] 73y HAollsE A
g 4 gle HEAela A g olth(Zschirnt—Christiane, 2007). “GAFEH F91
Q17F(What is History)E A% 3%F Carr and Davis(1977:174—175), Carr (2018:89)
< AdE BRAvYAS FHske AAA Bl M 284 EHOPO A8k 7

Kol
ojatm, A4 Aol wet Ayt B2 Prhkd -
AR ol wEA i, v FAS %SH el A
o7 olo]d 4 gl ‘XAHY AF'(delayed achievement)o 7lsAS 1 ¢
(Carr and Davis, 1977:176; Carr, 2018:90). A12] o] & 4 gloy, ol
A A Fel glo] 2 dAro 7 o]o]A 4= 9 TH(Choi, Young—Jun, 2020). welA Ay
A3 ezt obd sk HAl, A&ETbeAd Y dAFoE AT & kD
JAL HAAHo g AflE FAo T FA, B4 A HAlo|gtes EAL 7
2 tH(Mazzucato, 2018).
AT o] g, 7l FE}F B Ee gl ddy
Ao gl v AddlsE 29 A
glof mwhd 4 gtk E3HE7] HollA Absl= WAl sl AS 1% AR diks 25|
of gt} A|&7bse A EHT HAE Al sAstes ZEAFE, EE ©
pZs

o
oA FrRARClm WAH A5E AFEAE VEASE, Fvjs A
5 % g &

lﬂ ek r\r

]
& gl g Aol tiE tite A3AE| o 3 d
ol& Tol WEA "igtew SAsta vk A AAA R AFA, ALE, aert
2 iEs A BSAA SN Aa2 AETbsd HA=7E dEf vhdo|
destar vk bl A g4 BA571e AE7bede Ads, dAA 5 =
W B Aol Vo BASTRel A A ] Algets b0l Al V1Y)
7R e A8 S mRne d7F ol ST TH(Bird, 2001; Choi,

2023; Choi, Young—Jun, Koo, Kyo—Jun and Yun, Sung—Ryul, 2018; Choi,
Young—Jun, 2020; Estevez—Abe, Iversen and Soskice, 2001; Garcia—Pefialosa and

1) A9 A7 AME A4 93-S oshAl 4 BAdeA] 2%E 2Y ohs3 2ok Agste #A
oA Adfl= Ao AF IJEEHAYS Al T8 AVIE 5P (Fredrickson,
2001). At3|Ete A= A97E Q1o FA =T X l:r'* HA 3, AR T xA dAE =dlle

T8 Ax= &8ETH(Durkheim, 2005). ARSI ASe] gpo Al Az TpARd A ARE]

Aoz Aoju, X571 /*}5101'14““0] "4 Ad AFE 9 A VeSS FFE

I dx e Ad FHsta dti(Acemoglu and Robinson, 2013; Esping—Andersen,

1990).
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Wen, 2004; Ha, Kyu—Soo and Yoon, Baek—Jung, 2011; Hessels et al., 2007;
Jang, Woo—Yoon and Yang, Jae—Jin, 2023; Jung, Moo—Sup, Jang, Ji—Young and
Haddou, Abdenour, 2018; Kong, Hye—Won, 2018; Koo, Choi and Park, 2020;
Lee, Yun—Sock, 2017; Mares, 2007; Ryu, Jung—Min and Choi, Young—Jun, 2020;
Song, Park and Kim, 2020).

& A "@HEel 7Ivet A5 T 8&=UEY] oS Xt olE2 tiet
Hals FHeta JiQl Al q9Fs ddet, 7] FE 713 E gdisioF g
etttk dAle] At EFdA FASA ZulEolof s, o]& Fd E&H FHAl
A "AoAwE FEWT Qth(Sung, Kyung—Ryung et al., 2017). 28]y HHojo
A e EAgT. APl 2 AEsdeF VAL Hd FAgA s
w2l 4= 9l o (Henrekson, 2005/2007; Hessels et al., 2007; Hessels, van Gelderen

and Thurik, 2008), 719} dFolx F9&FS 712 F dvteE FHE A7EL 9
(Estrin, Korosteleva and Mickiewicz, 2011). o]2]3F Abutgl A|zFe H x|} & Alo]
354 AT 7 = 73 FI A% AAe d8gde AlAtet

20083 22 F§97] o]F 533 ‘X8 A4 (inclusive growth) &2 EH 5
sla flols AAl 443 Ag& 7hedt Als|R 9] olgfe] oyttt HAS Fxdth F
oF AlZol st A5 A AH| 2~ AlFS Bl 75 HES BAstaL, o
o2 A& s AA A4S Attt (Yoon, Hong—Sik, 2018). o]d
AAolar EEAQ A3 G o] AlFshs thabd A 9Hg A (stability) Fapoll F&g
t}. OECD 1471=& tiato 2 thE=m g E24(HLM: Hierarchical Linear Model)< %
3 HEA=7F Aol A gal o7k mX = JFgs AFHoR s, A&
Ve AtE] AT HX=7F AdEF FEE 9% AP A A gels =Estaia) st

II. o]&4 w73

1. 2AF7}sh A8 A

EAm7bs AR5 719k AAAAS} BA A mFEFoues AAdxds vt
2, oA HA3e Axd S BRAsE AL ZxE 3 (Kim, Tae—Sung
and Sung, Kyung—Ryung, 2014:48—50; Ko, Cheol et al., 2002:5—8). ‘A& oA
7EA, A9, Als Zbelel wAlgle]l BE wHlol Al HAge #9ls BAsta, AWk A
34 YPorRE vl S HIEE Z7VE A HETH(Briggs as cited in Kim,
Tae—Sung and Sung, Kyung—Ryung, 2014:57—58). 0|2 &A3s}l7] Yall Al obdw
S A =2 &&st, A4, A, R T vt @ ggskr] 9 A=
A bAGAE FFHFAL 9

!

Fe By ESZ(Bretton Woods) AAY AMA3(WB: World
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Bank), =A|%3}7] = (IMF: International Monetary Fund), A& ¢ 7127 5-(0ECD:
Organization for Economic Cooperation and Development) & =A| 7|7 93] =

AH AT OECDE AFs|ebd S ‘Hliate tish #H$% B (last resorts) 9%E st
ALE] FA 2 BYstH, AAlEAE olE AATEEAHES Aty 9% AMS] TR
Mo 7 Eo}h(Byun, Yong—Chan et al., 2010). & ygtel = ARSI HA LS A3 B
FAE} FARE Ao R ARgstH, ARSI RS HHAA] 7]Eel FE3oH(Bang,
Ha—Nam, Yoo, Gil—Sang and Ahn, Hak—Soon, 1998). Yoo, Gil—Sang et al.(1998)& A}
BrATS TNAY Ao F7] b A= A A o R Qla Al gl
E7bsd A, ol w7F 52 AEUF BEdte AlRA HEYTR Ao, AL
B 9 AR A Ao e g e osfigit. v, =4 7ot ARt Riv

oAl AANH dAF =& dE Fo AT 2HE @ FoH AHolE A A},

BAZ e ARFAZ Jutor wbdglomz  zh Frpe] AEFo] o thik
ols= FTasitt. BA=7FY Fdol ik A WS BEXAAEH AT 0
thekd HEo® BE7)Eth WA Esping—Andersen(1999)9] EXAA S 713 A A
] Z

7]
A Ao HriEa vk @AEset AFs, ke AR A
= EA4E &5t BXAEFAE AFFo], BFEF, AT 5
AA 2 FEF T 28y Esping—Andersen®] HA| A A EFi= Folalof EHA A A
=548 F838 wgstA xgohe ves wrobskth(Holliday, 20005 Kim,
Yeon—Myung, 2004). ‘sopro} HAAAE =7 FrRo AANE, Hx9
7V TAle BX] A A, EE ¥ B4 AE 7Y 5A9 B 9, fu
7kAl Boqtie] s 5w o, B4 AAAA U =5 Alstd FHersk
2 BHF"E(Aspalter, 2006; Goodman, White and Kwon, 1998).

ZpEZF o] kAl 2 (VOC: Varieties of Capitalism)2 AAAA F BX A A 7F A=
A AFW Al (institutional complementarity)ol F =38t A, AA A A= %
Sol  #3k ol&4 wiAHS A|&3ch(Ebbinghaus and Manow, 2001; Hall and
Soskice, 2001; Kitschelt et al., 1999). t}e¥dl A =4 24 7+ ZA(coordination)
WA T AW kg (complementarities)oll wel 3] ohE AANAAA anE FEsh
H, AR %A A b dElA 23k (selective affinity)o] AAgHE FA st
3 YrHKim, Tae—Il, Choi, Young—Jun and Lee, Joo—Ha, 2016). o]& AEF<]
A B2 BAAAY AAAES F<lstal(Ahn, Sang—Hoon, 2005), A5-2e] #3
el AGAA FEe F8d ddEs JhsA gtk o]l Jth(Kim, In—Chun,
2007). WEAH SR Hall and Soskice(2001)E AEFAE  A-FAF 74 A (LME,
Liberal Market FEconomies)#| |9} FGA&7HA(CME, Coordinated Market
Economies) A A= i3t da -5, 7IGAFZx, msAte] Sd%E, HA A
A, a§AA & st A=A AolE &gt vl A Ag AR A
ot 7zt AAAE AEA o] AFoR Qg A vl AE $-9
A’(comparative institutional advantage)< #&3ttar ®H 1 9 th(Amable, 2000;
Hall and Soskice, 2001). #l7o] dAAGS AvRw, WA AFA A et 283

BN 0%

0



v wXA iy 2AZAGAANA HEsE AXA FHalow FEste] AYE S
UTH(Soskice, 1999:115—118). o= FAl Fol] W& AGAAAA ] A Aol
E a8 slolth. I Al A, wistel] Wzhek okl Y= -AlE A FellA
off 7Rk AFAIGAA Ul wEo] o fsirial Bk gz om, HHA il
54 7l 718k amds fe] FrIAolal AEHAQ wS-A F A, tAE
1§ so] $AEThE HollA =AHAEAEAL w2 AREE HIva & & ok

(Amable, 2000; Yoon, Sang—Woo, 2010).

BEx=7r wA ¢E Hrbd A A3 A EF(social  expenditure) ¥ Ex A
(generosity)< Z+7} /3 S AU} A3 A ES GDP WiH] 55X A& F2
7|Eo R HA=IIe] =¥ fRE é@s}% o fF&stAN, HAARe] A4
Folv AA madE FEe] WA e, HAIm7E Wste] S Adete b
SHAIZE ATk ol i HaALE] A J:TLX]"E— Atololl Al FEWEFY
A’ (dependent variable problem)eh= H]#Ho] #|7]&H o] $kth(Bonoli et al. as cited
in Kim, Kyo—Seong and Kim, Seong—Wook, 2010:7). 2 gL &A£3 %
“(Esping—Andersen, 1990)& 7|Hto = wbdg 7idolt}, Hx]5o]9 A3 Al7],
A, i, 7S vt e R BXo HEAdn AdidS Hrkety, BEXA Y] A=
w27t T L wodie 8 A2 g EH(Lee, Seung—Yoon Sophia, Chung,
Moo—Kwon and Kang, Min—Ah, 2015; Yang, Kyung—Eun and Ham, Seung—Hwan,
2020). 53], 999 AAAG, e 22, AF A7 A7A8 59 Al 7 F8
Mas &3l BEA=7EY A% SAS vxdd o= Hrlsty, 71& ARAE A 319
SHAIE Heketal, =7F 1P Bl Ao AFEAAS Fole H EHAQ =R E8E

2AtH(Chae, Gu—Muk, 2011; Shim, Chang—Hack, 2009).

il

0
ol

2. A3 ZAHA7L

"84 (innovation)> 72 LG om I8l thggk sHEA WA Fadk <
T FA7F F 20t Schumpeter(1934)= 719714 Al (entrepreneurship)S 419 3l
A FEoR HH, oF V& AAE MEga AR 2FES FEcke x4 9
dsox  Aosiglrt. olgd il Nde FE OFgEdHR A Te Al
(technological innovation) =& 714 Al(corporate innovation) & WIZF F-&-of A

x50 gvH(Kim, Hun—Min, 2001; Lee, Jong—Soo, 2004). Drucker(1985)= 7]
& Ay AEe @9 FUPHA AEs §Ao=® Hekow Miller(1983) %
Lumpkin and Dess(1996)E o] 771441 X&# Az 5718kt

Al w3t Aupgo] obyd ‘m’o Rk on|E AWtk Rogers(1995)% Al
MZE AE, ololfo], 2 A2 T3 Aoz AHosln, o]l= /o7 xZo]
MEg w3474 945 #8351 A&dstes RE dAE X ESoH(Zaltman,

Duncan and Holbek, 1973). Myers and Marquis(1969)% o]&|3t Foa 344 7]

ml
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=3 sty Aze FEE Agas B9w P4, 1924

A
A
Ji%fi%@@V

7y, FxA Ao R AE3E tH(Knight, 1967). o)A &4

Q28 ol 22 A| =2 2 StolA o], A3 A4 BA o

= ‘Algl d4o® 7H53H(Kao, 2007; Van de Ven, 1986).
A

53], QL Aol A mE Ade] AAA dirte #AEd ¢ dve 7heA
S AAFEHE. Schumpeter(1934)% 8418 71947keke] &5 o] ofye} BE J)gle] 4=
e ¢ Q= AxF YAE Bl Drucker(2014)E W3S A1 ]gg s
= S FA7tE Aot Kanter(1983)E A7 x}"Ur drRE At
olE MEFA xdeto]l WIS wEo U= FAR A5, HOJO] ERE
A Adriar ZFxsk vk Rogers(1995), Damanpour(1991)i 7erel A g
A AR eHe YAl kel FAow Hotow, Janssen, Van de Vliert and

West(2004), Maddi(1996)« A& #8311 =dste A

) 044

A 4ol 53

o2 AA STl Shalley and Gilson(2004)S A4 s¢lo] Heo]a FA| A4S A

sethe " AAskH, BE el AlY FAV H & s xS
Hx7h= 54 AE7hd 7197k A H A e, ARS|ESEA wEe A oA ]l

A3 A Adstele BE e R FojHrt. o= AR 73] @A hA %

FS HEE ot Ee A3 @l ¥4l A ES AAFSHH (Carland et al., 1984;

Damanpour, 1991; Drucker, 2014; Janssen, Van de Vliert
Kanter, 1983; Maddi, 1996; Rogers, 1995; Schumpeter, 1934,

and West, 2004,
Shalley and Gilson,

2004), 7|9 2] SFAlo] AV3| A A=A -7 LA Weto) ] Ea uhEES BojF )
A Ao gile A4, dH, 54, dew soE g2 ?HM 7} 8t
7

9. o= Amee el ad asm

A, Bl

Fes 713 A

(opportunity exploration)< A|2to.2 Zd(generativity) @ FAY AT GAE A
=z, §AlS A& (championing)dtil wFx] 4ol 28 (application)dtE THA @AZ £ F
dled o]a] e 4= dti(Kleysen and Street, 2001). 7147} XAl e] alA] @ ~2 7H5

s, A= oA e 9 713 229 JAHAES Feste A lde® oA
ZtH(Lumpkin and Dess, 1996). wghA] &2 AGoA Aest= 7l 2] Al
ARSEsEH e Lol A olaiE W, AlFAL THA] e FAVME Fxdte oA <l
A, 9%, & agal olE AdstaA ste BRE AR 44T + Uk A7t
= old 9l 9= AL Ad FAAH FAV(E2 7197hE #ek, ol &
HE RS XA

Ao gt A= A F3] ks, A8
A+zlo]t}(Choi, Young—Jun, Koo, Kyo—Jun

Yun, Sung—Ryul, 2018). 7|EZdJs = grlo] =8 AF FAZ 2] 7%
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W

O}, AR ATEE oA H3] AFS| A AP AR FH AT 2HE wFEH FAlHe
AAXNE FH3 nHEIFA EIde= A7 A ZHEY(Choi, Young—Jun, Koo,
Kyo—Jun and Yun, Sung—Ryul, 2018; Jung, Hyo—Jung, 2016). o]+ EBX|=7}¢} &
A 7 BAE TBAe|w AE=Hom HME PaAS HolZrl, Bz Erlel &9
HAE FFH R olsietr] fal AP xEH ALSHAY YT YA F=
HAUSS ol 24 Ao &8 dayo] ZxHr

A Ao waw, F53F Mg s Aol Foxe fFsta o]l A
Eo] Zdst, WIF AEt ZFAola AFAQ S AEgth(Hundley,
2006; Saks and Shore, 2005). A3si= thA] =dd = = 7240 ol &+
HlE o] 7] wjEolvh. webA 7iQ1e) ol e =7b7F dA
e ATTFOEMN Thsetttal 2T ¢ Atk BFH w7ke BA9 iAo x3tE
ol WE AR, ARSI TS 3 Y A TS d3tetal ARHE A
3t (Jung, Moo—Sup, Haddou Abdenour and Jang, Ji—Young, 2018). ==2H 7|7}
A X4 (GEL, Global Entrepreneurship Index)olA =Z¢0](16.4)¢ ~9dl(11.1)
o] 71313 < HlEe] F=(0.9)ev dE(2.6)HT & AL, ol w7k ARSI
Aol ohekst Ak A Qe dis] tAHdS AFst7] wiEelth. Garcia—Pefialosa
and Wen(2004)7} Hessels et al. (2007)% Alg]etdgo] AA% Eehs Z9 79
o] ZAolA, a4 = S =S FASAT

g, HEA=7Ee Ao Al diEf HlEA<Ql ArERE EAgT Estrin,
Korosteleva and Mickiewicz(2011)2] A%, Ex|=7}e] EZA Q] A3 HAA =71 7
e HAF 33 Ags Aststel 44 dEs ANE & Ak FEg
Henrekson(2005/2007)2 HHZA EHxA|%=7t ZF 7|30 &S F7HA171H, 71919
=44 Yl 55 —.Xﬂdﬂr Attt BEX =577 Algates A4 b A o
o= AellA, BA=7EeE 4l F A= 58

g

¢

9

i&

A @7k} Sale BAE w7h Wete] we e ARE 9T Hed 2
sa B4 BES ALAAY, e B BAAET}
| 247 g ma & vk Bird(2001)%= pid Aol Amst Al 7]
3 w8 FA, A9 WAL FAam wEAE ) €4 g2 Zaada wy
and Soskice(2001)% AJQBRAA LY} =54 7& NS =

0 3l 244 9%

st =7} ZﬂZﬂ R e B =
Henrekson(2007)& %3k & 111]‘:7]- 7H°]ﬂ by F4 s
C;QXJ ESBEZ—O 04;(—]]?5]‘\‘4—31 Z}

Tulo Al g ARS|Qhd J-‘ﬂ 54” Ziﬁhjr T%Oﬂ X = gk #ek A Az
55 FE53& vttt} Jang, Woo—Yoon and Yang, Jae—Jin ?
EAA Aol A AL AAAIE &

B wEAT e Qe @4
hoi, Young—Jun(2020)<2 A}3]¢kd o] 7Y

o4
O(LQ.

O

Ryu, Jung—Min and
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<Figure 1> Analytical Framework
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B4 s Aa

2 ATE BX=7ret g4 #AE syl 918 OECD 1470=¢] =7k 2 7§l
dole s &3 =7 Ade B4 o

Monitor(GEM)(2019)2] ZAA| @d dAE FES #vlg o= ‘145 I7l2 43}
Ath. OECD 7= < EAAAE di 1715 *L gato] ARl Xlxﬂﬂl(*"lH
[SWE], =2¢]°][NOR], W@&=[NLD]), BFF2 EXAA(5L[DEU], 2%
[CHED), A9 HAAA(F=[GBRI, UHHUSA] F5[AUS], 0} AW =[IRL]),
GEFH HAAA (]G oHITA], XE2FZ[PRT], 18]2[GRC]), Folrlol HAA
A (F=r[KOR], E[JPN]) 5 F 14/h=o=2 FA3AT. A }%4 dolE =
GEM®] Adult Population Survey(APS) A5 E 83}t =7PHE 18~644] A<l
HA 2,000 7197H4 92, HE, FAAY, 9%, &5 55 54T
M=ol A F 21,5020 RES FRET. GEM HolHE 4l 9= ARE AT
stH, that R = A Harh Zhsekal Aol w2 ARE, BX=rket §4lo wAE
B o A 3slih

A}2 Global Entrepreneurship

HJ

1) 4985 gA 9F(Innovative Capacity)

2 AT FEHE RIS YAl A%FE dd AFE INte R |3 xRA, X
A, A, Ao vl 7hA 82 FESIT 20199 GEM APS dlo]E <] 7]
A71e A L A (entrepreneurial talent) A XS &-835te] A 95 Ad
S AR 713 £ 24 (opportunity recognition)S A 2 7]§-E— 0] A4 &= 7
o s YrstH, gAalHd Aol AEE AR 7]3Y ololt]olE X A8 5sh=
T38S SAs= AFEoltt. &4, 23 A (proactiveness)< o] 2|3k 7]Q«] Zz o
of me} AA FEst= Fos HEbAT AA AE or e 713E sty et

, ol Ador &7|A XIuH 7137F FAbE ¢ Ak 713E A A X6t

l‘l

Y ARl iRl A Aspelrh. AlA, 6“"\]/‘é(mnovatwenes )2
2 dgE S3F oo FoAQl A A S THte] AAl AP er
AZIAY A= W8 FEs T8 ahs MAdske e8S gt ol e o
9 %%QETH SR 013}1 Hrhr= A E Vel E d@4l
AR ( < 714w Brde] el ﬂ1
A Abaelk gE HA2S 7he s, A7 A AAS SE T8 VHAE FESE
23 oudt(Ahmetoglu, Leutner and Chamorro—Premuzic, 2011; Ahmetoglu
and Chamorro—Premuzic, 2013; Akhtar, Ahmetoglu and Chamorro—Premuzic,
2013; Almeida, Ahmetoglu and Chamorro—Premuzic, 2014; Global
Entrepreneurship Monitor, 2019; Leutner et al., 2014). o] U] 891& Al FH|7}

F
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lr r_ulj
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Mloz Wakgk A4 S &5
=8 Sl Aol that
o A o

T >

4
ek (DelA Hl S 1
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ZS|

A EX
|
A=

ey

Variables Operational Definitions

You rarely see business opportunities, even if you are very

g Cpportunity Recogrition knowledgeable in the area.

o

S . E h t fitabl rtunity, |
S Proactiveness ven w. en you spot a profitable opportunity, you rarely
= act on it.

]

Q . . . . .

2 Innovativeness Other people think you are highly innovative.

Q

Q

5 Every decision you make is part of your long-term career

Strategic Thinking plan.

<Table 1> Dependent Variable Measurement Indicators and Construct Items

2) ¥ B4 #dld (Welfare Generosity)

2 AT = AdE APy FHAE dNES % Aoz B =7k oA
S Hrtekddch F AxE F7F 2 ovlal dAgelA de] S8EH, AS5gAE, A4x
A, Fu W1, g7z 5 BAFAe] AR 84 E Z]ﬁ]—.ﬂi w3 3heh(Scruggs,

Jahn and Kuitto, 2014/2017; Scruggs and Ramalho Tafoya, 2022).3) A7+
BAA B AFeA RE =79 ) LS BAS, = A AR A
= Adstes T8 AEkHToer AEdti(Chae, Gu—Muk, 2011;  Shim,
Chang—Hak, 2009). 34 Aa =% &5 HFS Fa AH3A IAHdES FASH,
ghabE 3l (de—commodification) &S Hrlsle  Fo JEer  Zdgdr
(Esping—Andersen, 1990; Kim, Tae—Sung and Sung, Kyung—Ryung, 2014). T
3 =% A5S BAS T w2 W & ZAE dol, Al Aol dAwr]
F5 v, Awe] @ v)sd ue BAwsle] 4AS s 84 Aretn
3t 4= A (Kim, Yeon—Myung, 2022).4)

3) AW
63/\ Oﬂalzq 717@00]% @Z]:’ H

=
>
futot
o
A
4,
B
Lo
ok
oSt
2
=)
P
_Q

t}. Wong, Ho and Autio(2005)% 7|e 2R’ ‘AA & oA, ‘#A=xA xﬂEQ

¥ oZi
AN

2) g2 9F TF A4E AESH] 98 7Fxdd e IFAHL 939 (1~2=1, 3~5=0)3}
i, Haldat dEde A9 (1~3=0, 4~5=1) 83t

3) Comparative Welfare Entitlements Project(CWEP)(Scruggs, 2022) do]gle] A5 &
AT FAAF APAALS 1970~2019 2170, 1995~2010 12702 B =7} HolH
S 2 B AAE A=E AFsrt

4) o2 92 A3H fdel A #A-E A ue A58 F7HEE ve) 9] Hloly R &7}

ofr
_O‘L
f
N
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i
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o] HSTE VIYUHEAle A4 %S wxva F9ARE Kaufmann, Kraay
and Mastruzzi(2006), Nystrom(2008)2 AHttje] AF}E A Alely =29 thgAdS
BoFt(Park, Seung—Rok, 2016). & A3 AFE2 AW, 39, A4, 4%
A-ABFAY A 5 AFAE A WA A4 w8, 98 A5 Y, BRI &
o, 43 S99 22 AgH 58S A 9% 4A 8Rlo = A, AA A
g w=sAd AA e AA, Ve Bl 27 8 =52 5 AEA 819 F

A% Z+Z3cH(Bruce and Mohsin, 2006; Choi and Phan, 2006; Gentry and
Hubbard, 2000; Harper, 1998; Kanniainen and Vesala, 2005; Kim, Joo—Mi and
Park, Jae—Pil, 2011; Mueller and Thomas, 2001). Lundstrom and
Stevenson(2005)& o] & QITFEA A -AAAAETA - F24 2, A2 24, &3}
R oakg, AAA A9, Fa09 2w 2 QU %A Agew BRa,
OECD(2017)% Al Al =7, 5§ 374, #4 71w, 9 AL, &3te -4 3kst
Ak AT i 2 ARE 89 T o=Al ¥k 7hed HolHE SR
AMTE ARl on, o HA=7Eet g4 Ao #AE A st A

4 7w AFa

ML of
X o

(1) 7H=l =k

NS AR QIT-AES S a9l Sl o] 2 FIFES mHH. 2 AT S
b e FARSRE A A, 1S FF, AT, AAZSs Fo 55 xgeta Aok
ME W A 2AE o2 2ok A, A8 Al 9FY dHeclew HA
7 oA 7F Zolzk EAEHAIRE, 1 A d3EA vk HAo] AR FAE
o] =t} A (Arenius and Minniti, 2005)2F o349l HA 713 2E=RE A& A

I A A% BAE

olx7t ¥ Fu= A (Crant, 1996)7F F&3th. =4, o
H83] Aolw A %3 AEjolth(Zhang and Acs, 2018). dE o], 718d 2L A7
d AZAYe w71, AR FA4 Aol wet th2A @ ¥t (Kautonen, Down and
Minniti, 2014). AA, w5 FF 71971 S5 Y A 7FsdS =olv 89

—

o=, W& FFol EEFF A]] YAVF A, GDP Faol =2 A YA 1 o
ko] At}H(Crant, 1996; Kim, Kim and Yang, 2012). Y&, A& 22L& 25 58
A x A A FAHA FEFS vAH, AN Aol =54F PSS HISe

2 7hsAo] Z7138tF(Evans and Jovanovic, 1989; Raffiee and Feng, 2014). w}
Ao g BAALso ogF= Y AT 7heds Eolv T8% 8RloF A A&
5 gHE A8 AYES wAsH ZFYHS FHlske stelBEl= 7|47V (hybrid
entrepreneur)’F EHIBT FY AHAF FEo] =5& HoFH(Folta, Delmar and
Wennberg, 2010; Raffiee and Feng, 2014; Solesvik, 2017). A&+ =Fx} &<t
A g Aol HY ogxE A3ttt A4 E EA3H(Evans and Leighton,
1989).
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(2) =17F A4

I7F Aol Al Aol FEFS wA= Fo 89S AA T3 AAA aglo
o 2 AT w7 A FANSE BA o AT AYE Y AHAE e
t}. GEMY Z7] gdAe] 71PdEEF(TEA: Total Early—stage Entrepreneurial
Activity) A& &3 ATES BA T At dA14 dFdd T8 %S v

k3 ‘éwysluﬂ(Gentry and Hubbard, 2000; Kim, Hyung—Jun et al., 2020), A=
GDP AEo|l =55 7I947H8 Aol @A4stdvty B sk tH(Kim, Young—Hwan,
Kim, Won—Jun and Yang, Tae—Yong, 2010). A& A T2 a#3} A dHLS 4
A Bd A wel e anE BHoln, Y 3k EE 3 dAA SAHA
FEFS vt AT Ade FHAY A9 Adstd A8y FY w3k 249 F
84S ZFZE3IH(Kim, Hyung—Jun et al., 2020). ZE2H7]|Y7IHAEA=(GETR:
Global Entrepreneurship Trend Report) Ho|EHE &3 AFoME= us A5 =

, Al Al A o] Al g A JFS mRga Wi o, WS
*’F"Zro] =3 FY Aol F5ETE AAE AFJdEo 7Y FYgol TS (Park,
Jae—Hwan, Kim, Bong—Moon and Kim, Yong—Tae, 2018). st A Fd oS

I AR (Y Zzagae AAAAG FY ox mHe| 7198 (Jung, Yu—Sun
and Jung, Hwa—Young, 2018), o]:= BF ws-A9d AAo] Fge] A A
Fad que ds 42 welzt

Variable Names and Operational Definitions

% Welfare Generosity

E Unemployment Benefit Generosity

e : A Composite Index Reflecting Income Replacement Rate, Eligibility

= Criteria, Coverage, and Waiting Period in Unemployment Insurance CWEP

<

2  Public Pension Generosity (D15-2018)

g{' : A Composite Index Reflecting Income Replacement Rate, Eligibility

g Criteria, Coverage, and Waiting Period in Public Pension Systems

National Economic Level WB

z . Per Capita Gross Domestic Product (Logarithmically Transformed) (2015~2018)
8 Long-Term Unemployment Rate
o . .. CHD
T : Proportion of Long-Term Unemployed Individuals (Unemployed for (2015-2018)
5 Q 12 Months or More) Among the Total Unemployed
o 3

g Entrepreneurship Ecosystem

: Education and Training

) . The Sufficiency and Appropriateness of Education and Training in

) Developing Entrepreneurial Competence

=5 - GEM

g Internal Market Dynamics and Openness NES

: The Degree of Market Volatility and the Accessibility of Market Entry (015-2018)

Regulations
Cultural and Social Norms

. The Cultural and Normative Perceptions Surrounding Entrepreneurial
Activities

<Table 2> Definitions and Measures of Independent and Control Variables(Continued)
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Variable Names and Operational Definitions

Gender
: Female = 0, Male = 1

: Low 33% tile and Middle 33% tile = 0, Upper 33% tile = 1

Age

5 Q : Continuous Variable(18-64 age range)
a B
< g Educational Attainment: GEM
g = Primary/Secondary Education = 0, Higher Education = 1
= § APS
& 3. Income-Based Class (2019)
D @
< T
o @

(]

Work Status
. Non-participation(Retired, Disabled, and Student) = 0,
Participation(Self-employment (Entrepreneurial Activity), Full-time
Employment, and Part-time or Temporary Work) = 1

<Table 2> Definitions and Measures of Independent and Control Variables

1) BEEZFEA(HLM)

2 odATE w7 A 54 A s i) Ao A A% 3 #AlE A
371 Y&l FEEFEEA (HLM)S AAs T HLMS 9 A 4 Xhm(hierarchical data)
T+ WA AE (nested data) 725 £A8E o A% dHESR, /A A1
F) 2 o7 AdEFEs)Y ¥WaE S wkdst 3443 8<l(confounding
factors)9] E=A|7} 7}538ch(Brady, Fullerton and Cross, 2009; Goldstein, 1986;
Kang, Sang—Jin, 2016). GEM AzoA +=HHA /el 249 mA] @9 (micro—unit)
dlolElet =7} x4 AAl @9 (macro—data) HOEHE FAld adsle], =7E A
AlA e (A, BA, 3 5ol N oAbAA, oA Hk, e FA T ofd

Hom 4EAES HeAT AusA F4T F vk

2) HLM®] 2z}t
(1) 12A: 71% 23 (Unconditional Model)
7|2 BYe FEHET M gAal 9(IC) MR Y

ol

bt

Level-1 Model (Individual Level) : IC; _ 8y, +7,; (y;; ~ N(0,6%))

Level-2 Model (National Level) @ By; = 749 + £0; (19, ~ N(0, 7))

(2) 2G4 BAHT 59 E3(Controlled Model)
A BYEL 7 x By A 2 %xﬂt&’“o XM (GENDER), ¥ (AGE), A Al
%5 %o (GEMWORK3), A% (GEMHHINC), 2% <5(GEMEDUC)¥} =7} 214 &
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A W4 =7F AA = (LNGDP), &7 A4E(LHUR), 5-Fd A (EET), A
954 4 247 78

R AL (EE), &34 P (CS)& FAd ZFoltt
7] BEolM A ad HSE S8 #Fodel fl= il 8gle

(GEMEDUC)o] S159ith, olo] a9 W% w52 dgste] 4%l Bas
o, Level-2¢] ¥4 &%) & TAMASE AQe 35 w2 gassin

Level-1 Model (Individual Level) :

IC; _ By; + B1;(GENDER) + B,,(AGE) + B;,(GEM WORK3)
+ B4 (GEMHHINC) + B5;(GEMEDUC) + 7,

Level-2 Model (National Level) :
Bii =70ttty Boj = a0 Tty Bay = 70t ayj Bay = 7a0 F 14y Bsp = 750
(3) 39A: ATE¥ (Research Model)

ATEG TANT £ Bl ddwe] Aid A4 (UEGEN) ¢k g4 s ol
4 A (PEGEN) S SHWsR F43 Zlojth. HF A7 RS et Lok

o
pos

Level-1 Model (Individual Level) :
C; - Bo; + By, (GENDER) + B,;(AGE) + B4;(GEM WORK?3)
+ By, (GEMHHINC) + Bs; (GEMEDUC) + Yij

Level-2 Model (National Level) :
Boj = 700 + 701 (UEGEN) + 7, (PEGEN) + 7,5 (LNGDP)
+ %04 (LHUR) + Y05 (EET)+ Y06 (EE)
+ 707 (CS) + 11,

Brj = vv0 Tty Boy = 720t tta0 By = 730 T3 Bay = Va0 T tajy Bsj = 750

V. 4 A3
1. 712 &4

D QA3 e a9l A%

Bt OECD 14709 709l A4 Ql-AL3]8hs EAS
(<Table 3> F=x). ¥4 e F 21,5022, ZX-FA|-AL3] 4 @ty F=33 ©
ol 714AE VTR HUtE AR, AAZEAT A o
Adl A" 18~64412 ATt F7HE At & 2499, 5



Rom, G, X2HZA T3 AAo g A9 A, diFE bl A EAd v
fo] =gtk S A Hito] 41.894 =, oletglol, AR TS HF o] =
gtom, Tl A9, w290E AgFer FHAY 25 BE¥xE= A9 33%0 &
gk Q1] HlEo] FXF B kY] ATEY Ao, wE FES AsuF o)tS &
523 iRl HlEo] 25 2 T T dHA = 3

(unit: count, %)

Educational
o Gender Income-Based Class ‘Attaiment Work Status Age(years)
o
< Low 33%
5 N : Primary .
=3 tile Upper Higher Non- P
& Male Female /Middle  33% tile /SecondaIyEducatlonP G .mPartapat Mean SD
339% tile Education gL

AUS|1133| 623(05%) 5100045  624(0.55) 509(045  372(0.33) 7610067  172(152)  961(848) 4139 13H%4
CHE | 1205| 613(05) 592(049)  721(0.60) 4840400  563(0.47) 642053  171(142) 1034(8.8 4201 12.80
DEU | 2219 | 1,186(053 1.033(0.47) 1,506(0.69) 713(032)  972(044  1247(056)  402(181) 1817(8L9) 4267 1301
GBR | 1,051 | 523(050) 528(050) 573(0.59) 478(045  453(0.43) 598(057)  127(12.)  924(87.9) 4225 1246
GRC | 1443 | 720005 723(0.50) 1,063(0.74) 35020  829(0.57) 6140043  513(36.6)  930(644) 4021 13.05
IRL |1537| 802(05) 735(0.48) 975(0.63) 562037 419027 11180073  281(183) 1256(8L7) 4106 12.9%
ITA | 1228| 665005 563(046) 914(0.74) 3140200  1,002(0.82) 226(018)  412(336)  816(664) 4600 1202
JPN | 1,222 | 708005 514(042)  796(0.65) 460035 450(0.37) 7720063 160(131) 1062869 4325 12.50
KOR | 1,625 | 830(051) 795(0.49) 1,037(0.64) 58(0.3)  631(0.39 94(061)  419(25.8) 1.206(742) 4307 12.48
NLD | 1482 | 766(05) 716(0.48) 1,017(0.69) 465(0.31)  708(0.49) 714052)  169(114) 1313(886) 4125 1327
NOR| 1,711 | 847005) 864(0.50) 1.231(0.72) 40(028)  525(03)  1186(069  144(84)  1567(9L6) 4087 12.44
PRT | 1,133 | 573(05) 560049  716(0.63) 417037  697(0.62) 436033  170(1500  9%63(8.0) 41.93 12.16
SWE|2330| 1333(05) 997(043 1229(053 1101(047) 1122049  1208(052)  300(129) 2030(87.1) 4051 12.93
USA | 2,183 | 1,006(050) 1,087(0.50) 1,389(0.64) 74030 503023  1680(0.77)  405(186) 1778(8L4) 4158 1324

Total|21,502 11,285(05) 10217(0.48) 1376(0.64)  7,706(0.30) 9246(043) 12,256(0.57) 3845(17.9 17,657(82.1) 4189 12.89

<Table 3> Demographic and Sociological Comparison
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A9 ArA M dogs Axdrh AHGLS AT BXAAC Foos
S$o HAFE V15, 29y w2907 747} shejHe] mERT. o= 7|3 F
BellM x2 Aes B 2ddy appEy, ARRISFe SXAA | 9% =4 E S
BolFErh FolAlol HAAAR] Syt dEE FFH A sk Hel WEY, 713 &
A R1H A P F Adgo] ofsithe S AlAMETH

S AT HAAAL v=e] 7 e FAFE VIESA, 59 2
FrH HAAAY 2T FAE olt}t. FolAlol EA A A o] YR dxe 77}
Fstel ek sheldol A, A gl At et =eval dvk 53], W
=3 A 7F A At %k gvfell Gafl, Foalop HAAAL 224 A X
Hete]l Aot HolFEnh A iy HAAAY 543 2Tt 39
AL AA AR, 2L AA O ool IS VIFeH, AAl U AxE B
ofFth AT EAAANAE w5 57 G del AAAT, A== Hs)
A=Z dERY, FAF AA el E MEdo] Atk S AAFSHL

=

;\glru
)

FgHoR, Ao B4 g U b4 29 BAAA §3 L Y Y 2
Al Awslol ek FobAlel BAMAL the A W e FEe wol:
A HA F0e 98 BAAA Awe] ATxs DA AZFTh £, AT
BAAA] N BEDH FEE BAAA dold AR A A A
AA 9 g Fael Axwd

—e— Innovative Capacity (Total)
EE Opportunity Recognition

I Proactiveness
2.0f @@ Innovativeness
3 Strategic Thinking

1.66 1.67 1.67 _

15

Scores

1.0

0.5

@

S N2 N Q & X
& ® & S &

Country (Sorted by Total)

<Figure 2> Cross-Country Comparison of Individual Innovative Capacity

3) SYUS L BAVS(Z7H A49) A%

7h A9 BPRss vad Auk(<Fig 3> F2), BA BoA FEe
= @A Aol moth U] BUHe wrFe] BAAAA 295,
BAAAD L2ED, AT BAAA w2 o]zt 9ol Sakn, FopAo
AAALL QR B, AR BAAAD G AehiAel AA AT 49
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= 3w oldom U, #bE A9 2 mgckAw Aae) wa
= Ztolg AR s AAE U2 ARRIFS] SAA AR =2l
AAAQ] EEFLAD a8t B S BHYou, AFTo EXA A
3o EAAA 5, SohAlol BAMAN @we AuH o vhghth 49 A
AN 7k A= of 2ujo] @Etn, =F &5 B BAG FvL 2 AAH A
Aol g wolErh

22 B A4 Apg o] BAA A w2 o]

AAAN E2FzEo] ZH7; 1, 298 A gon, BE5Fo Bl A9A
Fo HAAAJ] vE@HE=TE 1 HE oo 399 4915 VISP v, Ao
AAAR] 5t =, FobAlop FAAA] =t AR, FEFH FAAA] 1
27} A9l A A

SL - 1o
ol
e
M
1%
N
:ﬁ

—&— Welfare Generosity (Total) 27 80—
B Unemployment Benefit Generosity
25 3 Public Pension Generosity

20

10

N

R Ny
Country (Sorted by Total)

<Figure 3> Cross-Country Comparison of Welfare Generosity
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(unit: PPP; %: points)

Internal Cultural
o Long-Term Education Market uture
c GDP per . and
5 . Rank [Unemployment Rank and Rank| Dynamics Rank . Rank
g Capita . Social
2 Rate Training and
Norms
Openness
AUS 10.90 6 19.36 11 3.47 12(4) 4.84 7 4.78 8
CHE 11.32 (1) 37.87 6 5.06 2(1) 4.74 8 5.38 4
DEU 10.78 7 41.35 5 3.81 9 5.14 6 4.42 10
GBR 10.67 9 25.15 9 3.68 10 4.71 10 4.97 6
GRC 9.89 14(1) 70.46 (1) 3.37 14(1) 4.13 13(4) 4.13 11
IRL 11.28 2(1) 37.59 7 4.45 4 4.63 12(1) 5.38 3(1)
ITA 10.45 11 59.61 201) 3.64 11 4.65 11 3.62 14( 1)
JPN 10.59 10 31.95 8 3.39 13(1) 5.78 1(T) 3.68 13( 1)
KOR 10.42 12(4) 1.36 14(1) 3.91 8 5.47 3(1) 5.12 5
NLD 10.74 8 42.72 4 5.80 (1) 5.59 2(1) 6.18 2(1)
NOR 11.22 3(1) 23.90 10 4.11 7 4.73 9 4.72 9
PRT 9.90 13(1) 55.36 3(1) 4.34 5 3.85 14(1) 4.12 12(1)
SWE 10.91 5 14.39 12(1) 4.33 6 5.37 4 4.83 7
USA 11.05 4 13.35 13(1) 491 3(M) 5.18 5 7.17 ("M
= Mean 10.72 33.89 4.16 4.92 4.89
£ sp 0.45 19.36 0.71 0.54 0.96

<Table 4> Cross-Country Comparison of State Characteristics
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t 712 REe AR a3(e), =R a3 ()Y 27FA FA ans xgshd,
ok FAXE A £ 2 vt FEeR ydd 9 e B #(6H)e 5Y
=7 0l A9l g2l 9% A5 zpolE EAte® FAg Folal, w7b e At @
(rgo)> =7PE HAte] A4 @& vy, =7 1 Hat ztolE yEbH T (<Table
5> #=x)

7% By B4 AxE &8st Jd o A3 A5 (ICC: Intra—class Correlation
Coefficient) #t& AFE3 4 Qo). ICC #&

Atk 7

3 Bal BERPREN Jbs o v E B
F 9, ol A Wk QA B F

\=)
L T
A wde] AdA A71E Zstet A4l th(Baek, Young—Min, 2018). YWrA o=
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and

3} (Klein

7Vs
o] ICC #(0.09)

0.05(5%)~0.07(7%)

KeR
L

ICC %t

o}

ke
T

(€]

5

Kozlowski, 2000; Muthen and Satorra, 1995), ¥ 7|%

Standard Error (SE) T-ratio(t)

Estimate

Fixed Effects

0.085739 19.457

1.668175

Intercept(7q)

Chi-Square(x?)

Variance

Random Effects

0.10996 2134.92144%xx

1.13012

Between-Country Level (z,)

Within-Individual Level (¢?)

59171.026280

Deviance

0.10996 / (0.10996 + 1.13012) = 0.08867 (~ 0.09)

ICC

¥p < .05, *%*p < .01, ***p < .001

<Table 5> Unconditional Model Results
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Qom, o #rhd AX-AAA Wy wg-Fd GA] FE o7t A HA o
ol ZolatAl 28 & dews Holew. A7l AdEol w2 vk A%, 54 &
o] =2 SHAFA AA 713 Aopd A A FHlE AF 7IEE Alwste] A
Al 9= S AA GFE vF F Advk W, HA #fdo] W mrbe A=
BAA Bz Qs olge FAA anE Ity A"t w7 A FE,
Aol GEA 9 A, Tea A9EA B BahalEE i wse el 9
A Aol S8 A FFES v, o VIE Aot dAlske Adold. = I+ H
A AU Aol AR FHal G Fad dFS AT WaE FAEdA, 7
a3 43S B8 =7k 1 Aok RE AFRYAA folv]s) vhebget
Zh 29 7F Agtie(fitness) vl A3, H$=FFHS &85 A ATE
o] 7HF W& A= (deviance) #h= Eth A4 5EH 0w AFE Fo] Fo=5F
5 2y A=t v A = Ark(Luke, 2004). o= ML 2 x5 A
SAuse BUUss 598 mayol Holge 71 & won A4 A4S Myl
=l b Agee e 45T
Controlled Model Research Model
Fixed Effects Estimate SE t Estimate SE t
Intercept(r,,) 1.478259 .051260  28.839%** 1.482299 (048671 30.456%*x
E Gender .108265 029478 3.673%% . 107505 029419 3.654%*
E‘: Age -.004484 .001879  -2.387% -.004473 .001880  -2.379%
E_) Work Status 111833 .045477 2.459% .108783 .045361 2.398%*
éﬁ Income-Based Class .117664 .028185 4.175%x . 117906 028211 4.179%x
@, Educational Attainment -.013449 .020136 -.668 -.013350 .020018 -.667
Welfare Generosity
Unemployment Benefit .037609 .004002 9.398% x*
- Public Pension .065398 .005813  11.251%x*
&  National Economic Level 1.463933 .080925 5.733xx* .397191 .032149  12.355xxx
% Long-Term Unemployment Rate .020449 .002099 9.743%%* .019540 .000537  36.366%**
O; Entrepreneurship Ecosystem
i Education and Training -.451888 .048446 -9.328% % -.727012 .026725  -27.203%**
Internal Market Dynamics 910399 047088 4.468+ 300850 020737 18.848% s
and Openness
Cultural and Social Norms .398258 .044207 9.009%* * .553574 012068 45.870xxx
Random Effects Variance Chi-Square(x?) Variance Chi-Square(x?)
Between-Country Level (z,,) .03379 100.08087* .02928 100.53720%xx*
Within-Individual Level (¢?) 1.10267 1.10251

Deviance

58778.374688

58777.457812

<Table 6> Controlled and Research Model Results
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sG] O olnlgle SRS AFB ATe] Fa due e thew 2,
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Qe FA ggkort, #7b A FAWSE F48 walolAs AddFels A
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A 718k Garcia—Pefialosa and Wen(2004), Song, Park and Kim(2020)9] %3}
Aske, Toh A ALBMAT T5o] BAPHL o], Aele ol @ Al
A HEE =2dvtlE Choi, Young—Jun, Koo, Kyo—Jun and Yun, Sung—Ryul(2018),
Jung, Moo—Sup, Haddou Abdenour and Jang, Ji—Young(2018), Choi(2023)2] =2
ot AE Zolgth o yolrk, =7k MRk 4 A3 Ve ¢ AdS5s AASHE
d], Hajighasemi et al.(2022)= &F%H =7l5o] BHAo|l X LA XA A|~H
S 7o 2, §9 A NF(EIS) 2 EU 2020 A Ex GAdd Aasiad, g
Aoz Aujzlst AHHE o2 Er) ole 3 Ao HEA wjEe] 1§, A
E7bed, A¥e 22 AR B 24 3, BAYES ofstelkA & o8 A
stel= 4w AE3S HoleEr v, BA7E A% des AT ¢ dnkes
Henrekson(2005/2007), Hessels et al.(2007), Estrin, Korosteleva and
Mickiewicz(2011) ¢ F83 vix¥= A3z, X9 ol A= =7b4 et

of wel thEAl AAE A AAba,
WEd AAe] A Al el $AH FFS vW A FRE Wi ot
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